Payments

Form 1040 — Lines 64-73

-~
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Intake/Interview

Part V — Life Events — Last Year, Did You (or Your Spouse)

O ‘ O ‘ O | 9. (B) Make estimated tax payments or apply last year's refund to this year’s tax?

e Also ask if taxpayer filed application for
automatic extension of time to file this
year’s tax return

TAX-AIDE !
NTTC Training — 2014 2




Types of Payments

1040 page 2
e Federal income tax e American opportunity
withheld credit (Form 8863)

e Estimated payments e Premium tax credit

Form 8962
e Amounts applied from ( )

prior year e Payments made with

. . request for extension
e Earned income credit

. . e Excess social security
e Additional child tax or tier 1 RRTA tax

credit (Form 8812) withheld
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Form 1040, Page 2

Payments 64  Federal income tax withheld from Forms W-2 and 1099 64
N 65 2014 estimated tax payments and amount applied from 2013 retum 65
It you have a T.Ba Eamed income credit(EIC) . . . . . . . . . . 66a
qualifying —
child, attach b Nontaxable combat pay election ‘ 66b ‘
Schedule EIC. | 67  Additional child tax credit. Attach Schedule 8812 . . . . . 67
“———— 68 American opportunity credit from Form 8863, line8 . . . | 68
69 Net premium tax credit. Attach Form8962 . . . . . . 69
70  Amount paid with request for extensiontofile . . . . . 70
71 Excess social security and tier 1 RRTA tax withheld . . . . 71
72 Credit for federal tax on fuels. Attach Form 4136 . . . . 72
73 Credits fom Form: @ []2439 b [T Ressed ¢ [T Reseved of [ 73
74 Add lines 64, 65, 66a, and 67 through 73. These are your total payments . . . . . >
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Withholding Sources

e Employment o W-2

e Social Security e SSA 1099, RRB 1099

e Pensions, IRA o 1099-R, RRB 1099-R
distributions

e Capital gains, interest, | ° Broker Statement

dividends e 1099-INT, 1099-DIV

e Unemployment

. e 1099-G
compensation

e Gambling winnings * W-2G
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Estimated Payments m

e Typically made if:
= Self-employed
= Investment income

= Projected balance due >$1,000 (to avoid
penalty)

e Payments made periodically by taxpayer

e No form — ask taxpayer if payments made
= “When” and “How Much” for each
m Check last year’s Form 1040-ES
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Overpayment - Previous Year
.

e Ask taxpayer if overpayment applied
from last year to this year’s taxes

= Review last year’s tax returns

m TaxWise will bring forward via
carryforward if applicable
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Reporting %

e In TaxWise, link to F/S Tax Pd Worksheet
from 1040, line 65

m Enter refunds applied from prior year (if
any)
= Enter Estimated Payments

#* Federal

» State, if applicable
(but not Local)
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Estimated/Prior Year Tax Payments
I

us Estimated Tax Payments Made for the Current Tax Year 2013

Name: SSN:

Federal Estimated Tax Payments

Date Amount Towards Towards Towards Towards
See note of of 04/15/2013 06/15/2013 09/15/2013 01/15/2014
below payment \paymem kpayment payment payment paymentj
From last year 0
D 04/15 1 0
U 06/15 2 0
E 0915 3 ol.
0115 4 P 0
* Paydate 04/15/2014 0

Totals 0 0 0 o 0
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State Estimated Tax Payments
TaxWise will carry

payment to Sch A
itemized deductions

**  The day listed in the date of payment section is the due date for most state e:
If your state has different due dates, disregard the date suggested. If paym

* I Check the * column, if payment 4 was paid before 01/01/2014. if marked as paid in

Taxpayer, Joint, or Combined State Rgturn 2014
For a spouse filing a married separate state return, or a second fulf year resident state, page down
to list the estimated payments made to that state. Do not override

** Date of Payment

Creditfrom  04/15/2013  06/15/2013  09/15/2013 01/15/2014

State last year Amount 1 Amount 2 Amount 3 Amount 4 * Total
..... a ] 0 g o O 0
_____ 0 0 0 0 o O 0
0 0o O 0

""" ~| TaxWise populates states based on Main [ 0 O ob
_____ Info sheet state return entries | o o O 0
_____ T T T 0 o O 0
_____ 0 0 0 0 | 0
_____ 0 0 0 0 o O 0
_____ state and/or local balance due from previous years' returns paid in 2013.

Include amounts paid with a 2012 extension paid in 2013 TSJ: _ 0
___ state and/or local balance due from previous years' returns paid in 2013

Include amounts paid with a 2012 extension paid in 2013 TSJ: __ 0
_____ last state estimate payment for 2012 paid in 2013 (due January 15, 2013) TSJ: __ 0
___ last state estimate payment for 2012 paid in 2013 (due January 15, 2013) TSJ: 0




Bottom of F/S Tax Pd *
Worksheet

**Date of Payment

Credit from 04/15/2013 06/15/2013  09/15/2013 01/15/2014

State last year Amount 1 Amount 2 Amount 3 Amount 4 * Total
_____ 0 0 0 0 o O 0
_____ 0 0 0 0 o O 0
..... TaxWise populates states based on Main |0 o O 0
----- — Info sheet state return entries 0 o O 4
0 o Od 0
----- 0 0 0 0 o O 0
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Amount Paid with Extension *

e If taxpayer filed Form 4868 for filing
extension, enter amounts paid by:

= Check
m Electronic Fund Withdrawal

= Credit card
#» Do not include any fees charged
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Refundable Credits

Calculated by TaxWise:
e Additional Child Tax Credit
e Earned Income Credit

e Refundable part of American
Opportunity Credit

e Excess Social Security paid

e Premium Tax Credit
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TAX-AIDE
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Refundable Credits Quiz #1

Which of the following are automatically
calculated in TaxWise:

1.

Federal Income Tax Withholding
Estimated taxes

Earned Income Credit
Additional Child Tax Credit

Refundable American Opportunity
Credit
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Refundable Credits #1 Answer
.

. Federal Income Tax Withholding
. Earned Income Credit

1
3
4. Additional Child Tax Credit
5

. Refundable American Opportunity
Credit

Estimated taxes are not automatically calculated
by TaxWise; must be input by counselor
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Quality Review - Payments

e Are estimated payments for 2014
included?

e Are overpayments from the prior year
entered?
m State, too, if applicable

e Confirm all taxes that were withheld are
reflected as payments
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Summary with Taxpayer
N

e Review estimated tax and other
payments
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Payments

. VLY
Questions? @)@

Comments...
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